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Top News for Today 

 NTPC: The company has entered into agreement to supply 
renewable energy power to the armed forces. This is the first 
agreement by Indian armed forces for sourcing power from 
renewable energy sources.  

 Vodafone Idea: The government will acquire a stake in Vodafone 
Idea after the stock price of the company stabilises at Rs 10 or 
above, PTI reported. The company’s board has offered a stake to 
the government at a par value of Rs 10 per share.  

 KRBL/LT Foods/GRM Overseas: The Indian government has 
imposed a 20% duty on exports of unmilled rice.  

 Samvardhana Motherson: The company has agreed to acquire 
at book value assets of Daimler India Commercial Vehicles in 
Chennai at book value. The deal includes supply of complete 
frame assembly.  

 Mahindra & Mahindra: The company has unveiled the XUV400, 
its first all-electric SUV. The car will be initially sold in 16 cities 
including Mumbai, Bengaluru, Chennai and Delhi NCR.  

 PNC Infratech: The company will build for NHAI a four-lane 
highway in the Sonauli-Gorakhpur section of NH-29E in Uttar 
Pradesh, at a bid cost of Rs 1,458 crore.  

 Reliance Power: The company has issued to VFSI Holdings Pte up 
to 60 crore equity shares and/or warrants convertible into equity 
shares at Rs 15.55 apiece. The deal aggregates to Rs 933 crore. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59688.22 659.31 1.12 

Nifty 17798.75 174.35 0.99 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31774.52 193.24 0.61 

NASDAQ COM. 11862.13 70.23 0.60 

FTSE 100  7262.06 24.23 0.33 

CAC 40  6125.90 19.98 0.33 

DAX  12904.32 11.65 0.09 

NIKKEI 225 28167.40 98.48 0.35 

SHANGHAI  3247.43 11.92 0.37 

HANG SENG  19243.01 395.93 2.10 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.72 0.19 0.24 

USD / EUR 1.01 0.01 1.02 

USD / GBP 1.16 0.01 0.75 

USD / JPY 143.62 0.52 0.36 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1717.60 9.12 0.53 

Silver 18.67 0.22 1.21 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 83.81 0.25 0.30 

Brent Crude 89.59 0.44 0.49 

Natural Gas 7.99 0.07 0.91 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.08 0.11 1.46 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.35 0.06 0.11 

HDFC Bank 64.40 1.12 1.77 

ICICI Bank 23.00 0.62 2.77 

Infosys Ltd 18.53 0.10 0.54 

Tata Motors 27.88 0.48 1.69 

Wipro 5.13 0.03 0.59 

Institution Purchase Sale Net 

FII 8592.21  5679.12  2913.09  

DII 6303.81  6516.42  212.61  

Institutional Flow (In Crore)  08-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Kennametal India Accelya Solutions India UTI Asset 
Management Company Sagar Cements ICICI Prudential Life 
Insurance Company Allcargo Logistics Andhra Paper Easy Trip 
Planners Wendt (India) Clariant Chemicals (India) InterGlobe 
Aviation ABB India 

 Sundram Fasteners: To meet investors and analysts on Sept. 9.  

 Radico Khaitan: To meet investors and analysts on Sept. 9.  

 TCNS Clothing Co: To meet investors and analysts on Sept. 9.  

 UltraTech Cement: To meet investors and analysts on Sept. 9.  

 Nuvoco Vistas: To meet investors and analysts on Sept. 9.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59688.22 659.31 1.12 1.57 1.42 7.90 2.37 

Nifty 17798.75 174.35 0.99 1.46 1.56 8.01 2.47 

BSE M Cap 25895.23 75.57 0.29 1.33 5.45 14.40 4.82 

BSE S Cap 29474.63 175.96 0.60 2.38 6.47 13.19 6.62 

Nifty MC 100  31923.05 57.50 0.18 1.29 5.13 14.81 8.80 

BSE Auto 30156.46 186.56 0.62 0.89 1.63 15.92 32.89 

BSE Capgoods 33441.24 216.92 0.65 3.06 10.40 25.26 29.78 

BSE FMCG 15998.04 75.53 0.47 0.97 2.11 16.58 7.07 

BSE Metal 19039.79 226.43 1.18 0.91 2.43 6.44 8.04 

BSE Oil&Gas 20032.40 77.97 0.39 0.51 3.63 3.42 14.95 

BSE Healthcare 23091.22 27.05 0.12 1.22 0.70 4.53 12.91 

BSE Power 5182.77 8.51 0.16 0.30 8.49 25.77 70.29 

BSE Realty 3761.47 12.70 0.34 0.83 7.79 16.55 13.22 

BSE ConsDur 42940.81 208.18 0.48 0.67 6.44 17.80 6.70 

BSE Bank 46056.37 875.32 1.94 2.31 5.03 13.81 10.14 

BSE IT 28693.20 289.36 1.02 0.92 5.59 4.89 16.39 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1717.60 9.12 0.53 0.31 4.28 7.05 4.29 

Silver($/Ounce) 18.79 0.25 1.35 4.12 8.48 13.40 21.86 

Aluminium 2256.01 31.51 1.42 1.98 8.08 19.10 18.77 

Copper 7919.00 220.50 2.86 3.49 0.85 18.67 14.17 

Zinc 3150.50 0.00 0.00 5.12 11.32 18.08 3.39 

Lead 1880.75 20.25 1.07 0.97 14.00 15.79 19.21 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.72 0.19 0.24 0.20 0.08 2.48 7.67 

USD Index 109.04 0.67 0.61 0.45 2.50 5.63 17.90 

YUAN 6.94 0.01 0.21 0.62 2.75 3.61 7.03 

GBP 1.16 0.01 0.56 0.51 4.24 7.40 16.40 

EUR 1.01 0.01 0.74 1.18 1.39 5.14 14.83 

YEN 143.62 0.50 0.35 2.37 5.96 6.44 23.60 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  222.20 1.05 0.47 5.55 6.55 4.02 13.57 

Cotton 104.90 1.26 1.21 2.87 6.09 15.87 27.77 

Sugar 17.93 0.12 0.66 0.22 0.17 6.76 4.17 

Wheat 835.25 6.25 0.75 5.16 4.50 23.88 20.74 

Soybean 1396.75 10.75 0.78 0.14 2.24 11.72 12.60 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31774.52 193.24 0.61 0.84 3.05 1.54 8.90 

Nasdaq 11862.13 70.23 0.60 0.39 5.06 0.92 22.21 

S&P 500 4006.18 26.31 0.66 1.29 2.82 0.29 10.84 

FTSE100 7262.06 24.23 0.33 1.59 3.02 2.86 3.39 

CAC40 6125.90 19.98 0.33 1.52 5.61 3.66 8.36 

DAX  12904.32 11.65 0.09 2.17 4.66 9.12 17.40 

Mexico IPC 46283.34 226.37 0.49 1.98 2.03 6.10 9.95 

Brazil Bovespa 109915.6 151.87 0.14 0.36 1.16 2.64 4.72 

Russian RTS 1237.75 5.95 0.48 3.26 10.88 2.08 28.30 

Japan Nikkei 28167.40 98.48 0.35 1.85 0.58 0.29 6.15 

Hang Seng 19243.01 395.93 2.10 1.04 3.76 11.97 25.14 

Taiwan Index 14583.42 173.37 1.20 1.48 3.10 12.26 15.72 

Shanghai Comp 3247.43 11.92 0.37 1.92 0.00 0.26 12.07 

KOSPI 2384.28 7.82 0.33 1.30 4.76 9.19 23.45 

Malaysia KLCI 1496.66 2.67 0.18 0.42 0.02 0.82 5.16 

Jakarta Comp 7216.50 17.94 0.25 0.51 1.57 0.44 18.88 

Philippine SE 6604.50 13.01 0.20 1.28 2.13 2.25 4.58 

Thai Exch 1640.00 0.08 0.00 1.11 1.31 0.08 0.67 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1178.00 45.00 3.97 17.56 24.68 49.70 67.66 

Baltic Dirty  1416.00 4.00 0.28 5.85 2.68 29.55 132.51 

SG Dubai HY 20.37 2.32 10.22 3.45 28.52 47.38 1197.45 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 83.81 0.25 0.30 3.26 7.41 31.04 22.97 

BRENT Crude 89.59 0.44 0.49 3.69 5.55 22.57 34.70 

Natural Gas 7.99 0.07 0.91 13.77 2.07 10.81 110.46 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.31 0.00 0.12 3.88 19.29 8.92 155.42 

UK 3.15 0.11 3.72 9.31 61.22 40.12 322.98 

Brazil 5.71 0.04 0.77 3.40 2.96 2.48 46.11 

Japan 0.26 0.00 1.59 6.22 51.48 1.99 495.35 

Australia 3.63 0.06 1.68 0.49 13.95 0.61 185.67 

India 7.08 0.11 1.46 2.12 3.65 5.54 14.38 

Switzerland 0.95 0.04 4.27 7.81 98.33 9.42 466.15 

Germany 1.72 0.14 8.88 9.99 90.99 26.81 631.58 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17900 and likely to remain range-bound in 
the price band of 17650-17950. Higher resistance is placed around 18100.  
 
The Nifty previous session ended 0.99% up at 17798.75. It opened gap up and finished off on a bullish note. 
Hammer candle suggesting bullish trend likely to continue towards 17950. However, breaking out Nifty 17950 
levels decisively is necessary. Chart pattern suggesting, The Nifty remaining stuck in the price range of 17650-
17950 is most likely. Lower support is placed around 17500 levels. 
 
On the Nifty hourly chart, RSI still looks sluggish. Hence, staying cautious on rise is advised. Major resistance is 
placed around 17950 levels. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended on a bullish note. Broader chart 
pattern suggesting, range bound oscillation with a positive bias in the price band of 17650-17950 is likely. 
 
The Bank Nifty previous session ended 1.91% up at 40208.95. It might get into the trading range of 40300-
40900. Higher resistance is placed around 41500. 
 
The Financial Nifty Fut trading range likely to be 18100-18600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17650, 17500 Resistances- 17950, 18100 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| HDFC BANK @ 1430-1410, TGT- 1550 & 1610, Closing SL- below 1310 
 
T+20 INST POSITIONAL BUY-  
|Cash Segment| ZEEL @ 260-255, TGT- 285, Closing SL- below 240 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| RIL @ 2590-2570, TGT- 2740, Closing SL- below 2500 

Market Outlook &  
Recommendation 
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 NTPC: The company has entered into agreement to supply renewable energy power to the armed forces. 
This is the first agreement by Indian armed forces for sourcing power from renewable energy sources.  

 Vodafone Idea: The government will acquire a stake in Vodafone Idea after the stock price of the company 
stabilises at Rs 10 or above, PTI reported. The company’s board has offered a stake to the government at a 
par value of Rs 10 per share.  

 KRBL/LT Foods/GRM Overseas: The Indian government has imposed a 20% duty on exports of unmilled 
rice.  

 Samvardhana Motherson: The company has agreed to acquire at book value assets of Daimler India 
Commercial Vehicles in Chennai at book value. The deal includes supply of complete frame assembly.  

 Mahindra & Mahindra: The company has unveiled the XUV400, its first all-electric SUV. The car will be 
initially sold in 16 cities including Mumbai, Bengaluru, Chennai and Delhi NCR.  

 PNC Infratech: The company will build for NHAI a four-lane highway in the Sonauli-Gorakhpur section of NH
-29E in Uttar Pradesh, at a bid cost of Rs 1,458 crore.  

 Reliance Power: The company has issued to VFSI Holdings Pte up to 60 crore equity shares and/or warrants 
convertible into equity shares at Rs 15.55 apiece. The deal aggregates to Rs 933 crore. 

Today’s  Highlights 
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Stocks, US Equity Futures Climb as Dollar Retreats 

Stocks and US equity futures advanced Friday as investors assessed whether monetary tightening to tackle 

inflation in the US and Europe is getting closer to being priced in. Equities rose in Japan, Australia and Hong 

Kong in the wake of modest Wall Street gains that left the S&P 500 above 4,000 for the first time since late 

August. The euro surged to the highest level in more than a week after the European Central Bank raised rates 

75 basis points Thursday. Bets the Federal Reserve will hike by the same margin when it meets later this month 

increased after chair Jerome Powell reiterated the Fed is determined to curb price pressures. Treasuries held 

their retreat overnight, leaving the policy-sensitive two-year yield near the highest since 2007. Australian and 

New Zealand bonds fell. The Bloomberg Dollar Spot Index slipped but remained in sight of a record high. Oil was 

held near $83 a barrel and gold edged higher. 

Oil Gets Mauled Again with Demand Concerns Spurring Weekly Drop 

Oil headed for a back-to-back weekly loss, burdened by demand concerns, rising stockpiles, and the possibility 

the Biden administration may make a fresh release from emergency reserves. West Texas Intermediate traded 

above $83 a barrel, down almost 4% this week after hitting the lowest level since January. There’s concern 

consumption will take a hit as central banks raise rates and China sticks with its Covid Zero strategy. The dollar’s 

rally to a record has been an added headwind. Despite the current bout of weakness, US officials are hunting for 

ways to head off a feared spike in oil prices later this year, including the possibility of an additional release from 

strategic crude reserves. The officials are warning of an increase in prices this December when EU sanctions on 

Russian supplies take effect, unless other steps are taken. 

Wildfires Add New Threat to Escalate California’s Power Crisis 

California faces the dual threat of blackouts from an overwhelmed grid as well as from the risk of wildfires as a 

punishing heat wave continues to exact a toll on the state’s power system. Edison International’s Southern 

California utility warned Thursday afternoon that it is considering cutting power to more than 50,000 customers 

to reduce fire risk in the drought-parched region.  The alert comes after the state’s grid operator declared an 

emergency for the fourth straight day, asking residents and businesses to conserve power. While demand is 

expected to be lower Thursday, the system faces a new risk of wildfire smoke reducing generation from solar 

and wind installations. The threat of rolling blackouts has shaken confidence in the power grid, adding fuel to 

the debate over how quickly the state should transition to renewable energy and revived fears about the impact 

of climate change. It’s also contributed to higher gasoline prices in the state. 

Moderna Sees US Market for Covid-19 Shots Ranging to $13 Billion 

Annual US sales of Covid-19 shots could be high as $12.9 billion, with health officials likely recommending an 

annual booster, vaccine maker Moderna Inc. said in a meeting with investors. Exactly how big the market will be 

for shots made by the company and its rivals depends on who keeps receiving boosters, Moderna said. It could 

be as little as $5.2 billion annually, depending on shots’ prices and how many people receive them, officials said 

Thursday in a meeting with investors in Boston. The pandemic transformed Moderna from a fledgling biotech 

into a vaccine powerhouse with more than $18 billion in revenue last year almost entirely from a single product. 

Moderna anticipates that Covid shots will continue to provide steady sales after the initial rush, though demand 

will likely drop off somewhat. Until now, Moderna has sold its vaccines to governments and nations rather than 

private insurers. With the US government preparing to stop providing free shots to the public, Cambridge, 

Massachusetts-based Moderna will need to go head to head with rival Pfizer Inc. and its sales prowess. 

Global News & Views 
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Auto / Auto Ancillaries 

Vehicle sales surge 8% on strong demand and easing supply woes 

TVS Motor's upgraded Apache range is here 

India's auto industry left waiting to take the highway with dismal August sales 

EV maker Kinetic Green eyes Rs 800-crore turnover this fiscal 

Jeep unveils 1st electric SUVs for North America and Europe 

Banking & Finance 

Digital lending norms aimed at protecting consumers: RBI Deputy Governor M Rajeshwar Rao 

CreditSights acknowledges calculation errors in its analysis of Adani Group's debt 

SBI fined Rs 85,000 for misreading Kannada numeral on cheque 

Oil & Gas 

"Wise move": Economists hail Modi govt's decision to buy Russian oil despite Western pressure 

Metals/Mining/Power 

India electricity demand seen growing 7.2% annually till 2026-27 

Tata Power Renewable Energy to set up 100 MW solar project for Viraj Profile in Maharashtra 

White paper on renewable energy to be unveiled at REI Expo 2022 

Steel-makers margins to nearly double in H2 to 25 pc from H1 levels: Report 

FMCG/Retail/Textiles/Agri 

iPhone sales likely to be around 7 million in 2022: Techarc 

Apple lovers in some Asian countries to pay more for iPhone 14 

SPPL India launches Thomson QLED 4K Smart TV with Google TV Support 

iPhone 14 series launch: Best-ever launch quarter for Apple in post-pandemic India, predict analysts 

Bira 91 partners with VAHDAM India to launch Chamomile Tea Lager 

More Retail plans to go the IPO way for growth 

India's e-commerce players likely to see 'big-billion' jump in sales this festive season 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/vehicle-sales-surge-8-on-strong-demand-and-easing-supply-woes/articleshow/94083933.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/tvs-motors-upgraded-apache-range-is-here/articleshow/94075504.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/india-auto-industry-left-waiting-to-take-the-highway-with-dismal-august-sales/articleshow/94068812.cms
https://economictimes.indiatimes.com/industry/renewables/ev-maker-kinetic-green-eyes-rs-800-crore-turnover-this-fiscal/articleshow/94085537.cms
https://economictimes.indiatimes.com/industry/renewables/jeep-unveils-1st-electric-suvs-for-north-america-and-europe/articleshow/94077457.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/digital-lending-norms-aimed-at-protecting-consumers-rbi-deputy-governor-m-rajeshwar-rao/articleshow/94084230.cms
https://economictimes.indiatimes.com/industry/banking/finance/creditsights-acknowledges-calculation-errors-in-its-analysis-of-adani-groups-debt/articleshow/94079008.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-fined-rs-85000-for-misreading-kannada-numeral-on-cheque/articleshow/94071894.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/wise-move-economists-hail-modi-govts-decision-to-buy-russian-oil-despite-western-pressure/articleshow/94078242.cms
https://economictimes.indiatimes.com/industry/energy/power/india-electricity-demand-seen-growing-7-2-annually-till-2026-27/articleshow/94078316.cms
https://economictimes.indiatimes.com/industry/renewables/tata-power-renewable-energy-to-set-up-100-mw-solar-project-for-viraj-profile-in-maharashtra/articleshow/94075511.cms
https://economictimes.indiatimes.com/industry/renewables/white-paper-on-renewable-energy-to-be-unveiled-at-rei-expo-2022/articleshow/94074840.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-makers-margins-to-nearly-double-in-h2-to-25-pc-from-h1-levels-report/articleshow/94079497.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-lovers-in-some-asian-countries-to-pay-more-for-iphone-14/articleshow/94079238.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/sppl-india-launches-thomson-qled-4k-smart-tv-with-google-tv-support/articleshow/94078123.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/iphone-14-series-launch-best-ever-launch-quarter-for-apple-in-post-pandemic-india-predict-analysts/articleshow/94072201.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/bira-91-partners-with-vahdam-india-to-launch-chamomile-tea-lager/articleshow/94070236.cms
https://economictimes.indiatimes.com/industry/services/retail/more-retail-plans-to-go-the-ipo-way-for-growth/articleshow/94085444.cms
https://economictimes.indiatimes.com/industry/services/retail/indias-e-commerce-players-likely-to-see-big-billion-jump-in-sales-this-festive-season/articleshow/94066197.cms
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IT/Telecom/Media 

Telcos seek regulation of OTT services, cut in licence fee & USO levy 

Govt to acquire Vodafone Idea stake after share price stabilises at Rs 10 or above 

Trai extends comments deadlines for AI/Big Data paper 

Pharma/Fertilizers/Healthcare/Chemicals 

PM Modi lauds physiotherapists, says they play key role in ensuring people's wellbeing 

Dr Reddy's launches generic Revlimid in US market 

AIIMS developing mobile app for eye patients 

IOL to diversify its API and specialty chemicals portfolios to boost sales 

Hospitality/Aviation 

3 senior executives exit Jet ahead of its relaunch 

Three Jet Airways executives quit as airline awaits relaunch 

Air India announces direct flights to Doha from Mumbai, Hyderabad, Chennai 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/regulate-communication-apps-sharply-cut-levies-telcos-to-dot-on-new-law/articleshow/94074699.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/government-to-acquire-vodafone-idea-stake-after-share-price-stabilises-at-rs-10-or-more/articleshow/94074638.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/trai-extends-comments-deadlines-for-ai/big-data-paper/articleshow/94071498.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/pm-modi-lauds-physiotherapists-says-they-play-key-role-in-ensuring-peoples-wellbeing/articleshow/94081174.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-launches-generic-revlimid-in-us-market/articleshow/94069505.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/aiims-developing-mobile-app-for-eye-patients/articleshow/94068417.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/iol-to-diversify-its-api-and-specialty-chemicals-portfolios-to-boost-sales/articleshow/94084373.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/3-senior-executives-exit-jet-ahead-of-its-relaunch/articleshow/94085569.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/three-jet-airways-executives-quit-as-airline-awaits-relaunch/articleshow/94081663.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-announces-direct-flights-to-doha-from-mumbai-hyderabad-chennai/articleshow/94079313.cms
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suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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Morning Note 

 10 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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